
Losing Runs
A number of people that I have spoken with believe that the Longest Losing Run (LLR) of a system is only dependent upon the Strike Rate (SR) of a system and that no matter how many bets are placed using the system, the LLR remains constant.  Is this true?  Well let’s see.

Let’s suppose that we have a laying system which has a strike rate of 80%.  Suppose that we use the system to place 5 bets. 4 bets will win and 1 will lose.  This will give us a strike rate of 80%.  No matter how the wins and loss are arranged, the longest losing run can only be 1.
 

Let's now suppose that we place 10 bets using the same system.  Of the 10 bets, 8 will win and 2 will lose.  This will give us a strike rate of 80%.  No matter how the wins and loss are arranged, the longest losing run can only be 2.
 

Let's now suppose that we place 15 bets using the same system.  Of the 15 bets, 12 will win and 3 will lose.  This will give you a strike rate of 80%.  No matter how you arrange the wins and losses, the longest losing run can only be 3.
 

Let's now suppose that we place 20 bets using the same system.  Of the 20 bets, 16 will win and 4 will lose.  This will give us a strike rate of 80%.  No matter how the wins and loss are arranged, the longest losing run can only be 4.
 

Notice that as we increase the number of bets from 5 to 20, the longest losing run increases from 1 to 4 even though the strike rate has remained the same.
So, the LLR of a system is not constant.  Not only is it dependent upon the strike rate, it is also dependent upon the number of bets placed.  Basically, the lower the strike rate, the greater the LLR.  The more bets that are placed, the greater the LLR.
 

The moral of story is: place as few bets as possible.  The more bets that one places, the greater is the longest losing run and the greater is the chance of encountering a losing run which will cost you your bank.
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